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What is the Laurel Ridge SBDC?

Your SBDC is a team of business and technical experts available to listen, advise 
and assist entrepreneurs.

We offer:
1:1 assistance
Curated research
Free training sessions
Referrals to community resources 



Where are the SBDC’s?



Who do we see?



https://laurelridgesbdc.org/

https://laurelridgesbdc.org/


Why Should You Care?

Virginia SBDC 
client businesses

GROW faster
and 

CREATE more jobs
than the average 
Virginia business



Financing Consulting
One of the most important things we do!

• Market/Product Validation

• Free online business plan 

• Work the numbers

• Help complete loan application

• Educate on all financing options



Financing: 
Specialized Help

• Business

• Beverage (Brewery, Distillery, Winery)

• ICAP Scientific/Technology Program

• Export Program



Six Ways to Finance

1. Bootstrap/Self-funding
2. Crowdfunding
3. Grants
4. Commercial Loans
5. Investors
6. Other Sources



Bootstrap/Self-Funding

• Personal Loans

• Home Equity Loans

• Cash-value Life Insurance

• Retirement Funds

• Credit Cards



Crowdfunding

Crowdfunding is an Internet-enabled way for businesses or other organizations to 
raise money in the form of either donations or investments from multiple individuals.

• JustGiving - https://www.justgiving.com
• GoFundMe - https://www.gofundme.com
• Kickstarter - https://www.kickstarter.com
• Indiegogo - https://www.indiegogo.com
• EquityNet - https://www.equitynet.com

https://www.justgiving.com/
https://www.gofundme.com/
https://www.kickstarter.com/
https://www.indiegogo.com/
https://www.equitynet.com/


Grants
Go VA SBRT Grant 

Grant pays small business to 
provide technical services for 
another small business.

Example:
SBDC consults with a client and  
feels they need financial tracking   
system.  Grant pays an accountant 
to set up QuickBooks, and to teach 
the small business owner how to 
use it.



Debt Financing (Loans)

• Banks
• Government loans programs 

oFederal, SBA, USDA, other federal agencies
7(a)
504
SBA Express
Export finance

oState programs: Virginia Small Business Finance Authority
oLocal Departments of Economic Development



Collaborative Funding Deals

An Example:
Community Investment Collaborative (CIC) :

• Take a third position on the loan AND have a:

• Standstill Agreement – Arrangement where the third party cannot call the loan.

• Standby Agreement – Third party not paid until first two are paid off or no payments  
for a  certain time period.

• Revenue Share Agreement - Arrangement where borrowers tie their repayments to 
the revenue their business generates over time



Investors

• Family, friends, relatives
• Private Investor, Angels, Angel Networks 
oRelationship based networks
o757 Angels
oOn-line crowdfunding

• Government equity programs
oVIPC in Virginia  (SBIR/STTR)



Other Funding Sources:

oLeasing firms
oEquipment
oLines of credit
oAsset-based financing organizations
oNon-bank government lenders
oNon-depository “fin-tech” operations
oAccount receivable financing organizations



Thank you!

We want to help you and/or your clients!

Christine Kriz
ckriz@laurelridge.edu
540-660-2204
laurelridgesbdc.org

mailto:ckriz@laurelridge.edu
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